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CONFIDENTIAL CAIRO 5096 

E.O. 11652: GDS 
TAGS: EFIN 

SUBJECT: RESPONSE TO FAHMY RE INVESTMENT GUARANTY PROGRAM 
REF: STATE 146298 

1. FIRST PERSON NOTE, ALONG LINES PARA 2 REFTEL, 

SENT TO FAHMY TODAY AS AN INTERIM RESPONSE TO HIS 
EARLIER LETTER RE REACTIVATING OPIC PROGRAMS. WILL 
POUCH COPY TO DEPT. 

2. WHEN I SAW FAHMY IN ALEXANDRIA YESTERDAY, I MENTIONED 
TO HIM MY PERTINENT TALK WITH HEGAZI AND THE DEPUTY 
PRIMIN'S READINESS TO ISSUE A STATEMENT LATER TODAY 
ABOUT ESTABLISHMENT OF A JOINT US/EGYPTIAN COMMISSION 
TO SETTLE OUTSTANDING AMERICAN PRIVATE DEBTS (CAIRO 5066). 

HE WAS PLEASED AND ALSO EXPRESSED HOPE THAT, ON BASIS 
PROMISED STATEMENT, REQUISITE DETERMINATION 

CAN BE PROCESSED TO ENABLE EXCHANGE OF NOTES REACTIVATING 
OPIC TO TAKE PLACE DURING SECRETARY SIMON'S 
UPCOMING VISIT. 

3. ASHRAF GHORBAL TOLD ME LATER IN DAY THAT 
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DICTATED BY HEGAZI (PARA 5, CAIRO 5066). EMBASSY 

WILL WATCH FOR ITS APPEARANCE LATE TODAY OR TOMORROW 

MORNING AND REPORT SAME. 

4. RE PARA 3, STATE 148209, TRUST TIMETABLE SUGGESTED 
THEREIN CAN NOW BE ACCELERATED IN LIGHT HEGAZI'S 
COMMITMENT TO ISSUE NEEDED STATEMENT. ON CONTINGENCY 
BASIS, EMBASSY WILL HAVE NOTE CITED PARA 1, STATE 148209 
READY FOR DISPATCH DURING SIMON VISIT. 

EILTS 


CONFIDENTIAL 
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